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Actionable ideas for investors: The great global rebalance

1 Dynamic growth with a 
selective approach 2 Defend with dividends given 

policy tailwinds 3 Diversify with international 
amid new catalysts 

Figures shown are past results (Class A for mutual fund shares) and are not predictive of results in future periods. Current and future 
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods 
makes losses more likely. For current information and month-end results, visit capitalgroup.com. Returns at net asset value (NAV) 
do not reflect a sales charge. If a sales charge had been deducted, the results would have been lower. Market price returns are 
determined using the official closing price of the fund’s shares and do not represent the returns you would receive if you traded shares 
at other times.

Figures shown are as of 9/30/25 (unless otherwise noted). See page 4 for footnotes and disclosures.

Please check with your home office for product availability. For financial professionals only. Not for use with the public.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.

ACTIONABLE IDEA #1: Dynamic growth

Insight: U.S. valuations are elevated in select segments of the market

Multiples expansion among expensive companies may slow down1
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Implication

U.S. equity markets have become 
concentrated in the largest 
companies and sectors, with many 
of these companies trading at 
more expensive multiples than the 
broader index.

Implementation
Since its inception, The Growth Fund of America® (GFA) has 
significantly outpaced the broader market ...2
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... across growth- and value-led markets ...3
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... with a differentiated, selective approach to growth investing.4

Assets in​
top 10 (%)

Assets in the
​IT sector (%)

GFA 38.5 30.9

CGGR — Capital Group Growth 
ETF

45.5 30.0

Russell 1000 Growth Index 61.5 52.6
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ACTIONABLE IDEA #2: Defend with dividends

Insight: Inflation is moderating, but remains above industry expectations

Global dividends in the first half of each year (as of 6/30/25)5
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Implication

With interest rate cuts on the 
horizon, dividend payers can 
offer some certainty of income 
and total return.

Implementation
Objectives-based growth & income funds pursue income 
through differentiated approaches ...6
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CGDV — Capital Group Dividend Value ETF 

CGUS — Capital Group Core Equity ETF 

Fundamental Investors® (FI)

S&P 500 Index

... while also focusing on lower volatility 
than their benchmark indexes ...7
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... with more attractive risk-adjusted returns than 
their Morningstar category peer median.8

Morningstar Sharpe ratio rankings 

10-year 
rank

10-year 
Sharpe ratio 

(%)

AMF 2 0.80

Large-value category, 842 funds 0.61

WMIF 1 0.86

ICA 8 0.87

FI 30 0.83

Large-blend category, 876 funds 0.77

Insight: The global leaders of today may not be the leaders of tomorrow9

ACTIONABLE IDEA #3: Diversify with international
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Implication

Market broadening could replace 
current leadership with new regions 
and industries.

Implementation
International investing is in our DNA ...10

1953  First non-U.S. investment

1965
Created first international indices 
(now MSCI)14

1986 Managed first EM fund

41
PMs based 

outside the U.S. 
(12/31/24)

$255 billion
managed in 
international 

strategies (12/31/24)

... we offer a wide range of international investing options ...11

GrowthCoreValue

Percentage of of portfolio in EM (as of 6/30/25)

Morningstar holdings styles

0

33
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99

CGNG — Capital Group New 
Geography Equity ETF

EUPAC FundTM* (EUPAC)

International Growth and 
Income Fund (IGI)

American Funds International 
Vantage Fund (IVE)

American Funds Developing World 
Growth and Income Fund (DWGI)

New World Fund® (NWF)

CGXU — Capital Group 
International Focus Equity ETF 

... backed by The Capital SystemTM.12

10-year rolling monthly success rates13

EUPAC lifetime success vs. benchmark:

97%
IGI lifetime success vs. benchmark:

67%
IVE lifetime success vs. benchmark:

98%
*Effective June 1, 2025, EuroPacific Growth Fund is now EUPAC Fund.​
Figures shown are as of 9/30/25 (unless otherwise noted). See page 4 for footnotes and disclosures.

Past results are not predictive of results in future periods.
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Investment results
Figures shown are past results (Class A for mutual fund shares) and are not predictive of results in future periods. Current and future 
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for short 
periods makes losses more likely. Returns shown at maximum offering price (MOP) for Class A shares reflect deduction of the 5.75% 
maximum sales charge. For current information and month-end results, visit capitalgroup.com. Market price returns are determined 
using the official closing price of the fund’s shares and do not represent the returns you would receive if you traded shares at other 
times.

Data as of 9/30/25​
(Class A  for mutual funds)

Ticker​
symbol 

12-month 
distribution rate 

(%)

30-day SEC​
yields (%)
Gross | Net 

As of 9/30/25

Gross ​ 
expense​ 
ratio (%)

Total returns (%)

Inception date
Cumulative Average annual

1 year 5 years 10 years Lifetime

Defend with dividends
American Mutual Fund				   AMRMX 1.41 1.47/1.47 0.58 5.17 11.83 11.07 11.45 2/21/50
Fundamental Investors				   ANCFX 0.86 0.73/0.73 0.58 14.10 15.12 13.82 12.54 8/1/78
The Investment Company of America			   AIVSX 0.82 0.80/0.80 0.56 13.55 15.96 13.82 12.22 1/1/34
Washington Mutual Investors Fund				   AWSHX 1.13 1.20/1.20 0.55 8.05 14.57 13.03 11.89 7/31/52
CGDV — Capital Group Dividend Value ETF (NAV)		

CGDV 1.33 1.42/1.42 0.33
17.04 — — 17.75

2/22/22
CGDV — Capital Group Dividend Value ETF (MP)		  17.04 — — 17.76
CGUS — Capital Group Core Equity ETF (NAV)		

CGUS 0.97 0.97/0.97 0.33
16.60 — — 15.39

2/22/22
CGUS — Capital Group Core Equity ETF (MP)		  16.56 — — 15.40

Dynamic growth
The Growth Fund of America				    AGTHX 0.31 0.07/0.07 0.61 16.14 13.44 15.14 13.74 12/1/73
CGGR — Capital Group Growth ETF (NAV)

CGGR 0.15 0.08/0.08 0.39
26.54 — — 18.07

2/22/22
CGGR — Capital Group Growth ETF (MP) 26.46 — — 18.08

Diversify with international
American Funds International Vantage Fund AIVBX 0.91 1.12/1.12 1.00 6.18 6.58 7.79 6.00 4/1/11
EUPAC Fund13 AEPGX 0.62 1.24/1.24 0.83 7.78 5.84 7.26 9.92 4/16/84
New World Fund NEWFX 0.64 1.07/1.07 0.98 8.19 6.81 8.85 7.81 6/17/99
American Funds Developing World Growth and Income Fund DWGAX 1.08 1.50/1.50 1.22 13.59 4.95 5.77 3.74 2/3/14
International Growth and Income Fund IGAAX 2.02 1.95/1.95 0.90 11.82 9.68 7.24 6.93 10/1/08
CGXU — Capital Group International Focus Equity ETF (NAV)		

CGXU 1.32 1.13/1.13 0.54
11.31 — — 6.50

2/22/22
CGXU — Capital Group International Focus Equity ETF (MP)		  11.44 — — 6.58
CGNG — Capital Group New Geography Equity ETF (NAV)		

CGNG 0.22 0.98/0.98 0.64
16.52 — — 18.09

6/25/24
CGNG — Capital Group New Geography Equity ETF (MP)		  17.00 — — 18.33

EUPAC Fund Historical Benchmarks Index — — — 16.45 10.26 8.23 —
MSCI EAFE Index — — — 14.99 11.15 8.17 —
MSCI All Country World ex USA Index — — — 16.45 10.26 8.23 —
International Growth and Income Fund Historical Benchmarks Index — — — 16.45 10.26 8.23 —
MSCI World ex USA Index — — — 16.03 11.60 8.41 —
Russell 1000 Growth Index — — — 25.53 17.58 18.83 —
Russell 1000 Value Index — — — 9.44 13.88 10.72 —
S&P 500 Index — — — 17.60 16.47 15.30 —

Morningstar category
Morningstar category median annualized returns as of 9/30/25

1 year 5 years 10 years

Large Value category 9.72 14.29 10.69
Large Blend category 14.74 14.40 12.96

Morningstar category
Morningstar category median annualized returns as of 9/30/25

1 year 5 years 10 years

Large Growth category 21.49 13.75 15.31

See page 4 for additional footnotes and disclosures.
ETF market price returns since inception are calculated using NAV for the period until market 
price (MP) became available (generally a few days after inception). 
The indexes are unmanaged and, therefore, have no expenses. Investors cannot invest directly 
in an index. 
 The expense ratios are as of each fund’s prospectus available at the time of publication. 
Please refer to capitalgroup.com for more information. 
The SEC yield reflects the rate at which the fund is earning income on its current portfolio of 
securities, while the distribution rate reflects the fund’s past dividends paid to shareholders. 
Accordingly, the fund’s SEC yield and distribution rate may differ. 

Investment results assume all distributions are reinvested and reflect applicable fees and 
expenses. 
Sources: Capital Group, Morningstar. 
When applicable, results reflect fee waivers and/or expense reimbursements, without which 
they would have been lower and net expenses higher. For more information on fee waivers and 
expense reimbursements, visit capitalgroup.com.

1Source: Goldman Sachs, S&P Dow Jones Indices. P/E = price-to-earnings. The forward price-to-
earnings ratio reflects the current share price relative to the consensus estimate for earnings 
per share on a 12-month forward basis.

2Sources: Capital Group, Morningstar, S&P Dow Jones Indices.



Important information
3 Sources: Capital Group, Morningstar, S&P Dow Jones Indices. The Growth Fund of America 

excess returns are measured relative to its benchmark S&P 500 Index; “growth-led” and 
“value-led” markets are determined by the Russell 1000 Growth and Russell 1000 Value 
indices, and are based on calendar year returns from 1/1/79-12/31/24. The inception date 
of the Russell 1000 Value Index and Russell 1000 Growth Index is 1/1/87. All Russell index 
performance presented prior to the index inception date, going back to 12/31/78, is back-
tested performance. Back-tested performance is not actual performance, but is hypothetical. 
The back-test calculations are based on the same methodology that was in effect when the 
index was officially launched. However, back-tested data may reflect the application of the 
index methodology with the benefit of hindsight, and the historic calculations of an index may 
change from month to month based on revisions to the underlying economic data used in the 
calculation of the index. Excess returns relative to the S&P 500 Index

4 Sources: Capital Group, LSEG. 
5Sources: Capital Group, Exchange Data International, FactSet. Figures derived from dividend 

payments of the world’s largest 1,600 companies by market capitalization on a free-float-
adjusted basis. Data as of 3/31/25. 

6Source: Capital Group, S&P Dow Jones Indices. 
7Sources: Capital Group, Morningstar, LSEG, S&P Dow Jones Indices. 
8Source: Capital Group, based on Morningstar data. The Morningstar rankings do not 

reflect the effects of sales charges, account fees or taxes. When applicable, results reflect 
fee waivers and/or expense reimbursements, without which they would have been lower. 
Please see capitalgroup.com for more information. Past results are no guarantee of results 
in future periods. While American Funds mutual funds Class A shares do not include fees for 
advisor compensation and service provider payments, the share classes represented in the 
Morningstar category have varying fee structures and can include these and other fees and 

charges, resulting in higher expenses.
9 Observation date for each set of top 10 companies in the MSCI World Index is December 31 of 

the year. For example, for 1980, the observation date for the largest companies is 12/31/1980. 
The exception is for 2000, which uses the observation date of 2/28/2000, as it reflects the 
closest month-end peak of the tech bubble. Sources: Capital Group, MSCI, RIMES. As of 
12/31/24. Past results are not predictive of results in future periods. Next 10 years return refers 
to the average annual total return of the stock or index from the current decade’s beginning 
observation date to the beginning of the next decade.

10Sources: Capital Group.  
11Sources: Capital Group, Morningstar. Labels along the x-axis refer to the company 

fundamentals of fund holdings. EM = emerging markets.
12Sources: Capital Group, MSCI. The Capital System powers our pursuit of superior long-term 

investment results across asset classes. It combines independence and teamwork. A portfolio 
has multiple managers, and each invests part of the portfolio in their strongest convictions. 
Managers exchange ideas, but make their own investment decisions. As a result, portfolios 
reflect the best ideas of  many people, not just one “star manager.”

13The benchmark used for EUPAC is the EUPAC Fund Historical Benchmarks Index, which reflects 
the results of the MSCI EAFE® Index from inception through 03/31/2007 and the MSCI All 
Country World ex USA Index, the fund’s current primary benchmark, thereafter. The benchmark 
used for IGI is the International Growth and Income Fund Historical Benchmarks Index, which 
reflects the results of the MSCI World ex USA Index from inception through 06/30/2011 and 
the MSCI All Country World ex USA Index, the fund’s current primary benchmark, thereafter. 
The benchmark used for IVE is the MSCI EAFE (Europe, Australasia, Far East) Index. 

14The Capital Indices were later sold to Morgan Stanley in 1986 and became the MSCI indices.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is contained in the 
fund prospectuses and summary prospectuses, which can be obtained from a financial professional and should be read carefully before investing.
Capital Group exchange-traded funds (ETFs) are actively managed and do not seek to 
replicate a specific index. ETF shares are bought and sold through an exchange at the 
then current market price, not net asset value (NAV), and are not individually redeemed 
from the fund. Shares may trade at a premium or discount to their NAV when traded on 
an exchange. Brokerage commissions will reduce returns. There can be no guarantee 
that an active market for ETFs will develop or be maintained, or that the ETF’s listing will 
continue or remain unchanged.
Peer ranks for mutual funds often include insurance and ETF funds. The peer rank can be based 
on a bigger group than only mutual funds and thus may differ slightly.
This brochure must be preceded or accompanied by a summary prospectus or prospectus for 
the funds. 
If used after December 31, 2025, this material must be accompanied by the most recent 
applicable quarterly statistical updates for the products shown. 
The indexes are unmanaged and, therefore, have no expenses. Investors cannot invest directly 
in an index. There have been periods when the funds have lagged the indexes.
Investing outside the United States (CGNG, CGUS, CGXU) involves risks, such as currency 
fluctuations, periods of illiquidity and price volatility. These risks may be heightened in 
connection with investments in developing countries. Lower rated bonds are subject to 
greater fluctuations in value and risk of loss of income and principal than higher rated bonds. 
Smaller company stocks entail additional risks, and they can fluctuate in price more than larger 
company stocks. The return of principal for bond portfolios and for portfolios with significant 
underlying bond holdings is not guaranteed. Investments are subject to the same interest 
rate, inflation and credit risks associated with the underlying bond holdings. Higher yielding, 
higher risk bonds can fluctuate in price more than investment-grade bonds, so investors should 
maintain a long-term perspective. 
Nondiversified funds (CGGR, CGNG) have the ability to invest a larger percentage of assets in 
the securities of a smaller number of issuers than a diversified fund. As a result, poor results by 
a single issuer could adversely affect fund results more than if the fund were invested in a larger 
number of issuers. See the applicable prospectus for details.
Portfolios are managed, so holdings will change. Certain fixed income and/or cash and 
equivalents holdings may be held through mutual funds managed by the investment adviser or 
its affiliates that are not offered to the public.
Class A shares were first offered on January 1, 1934. Class A share results prior to the date of 
first sale are hypothetical based on the results of the original share class of the fund without a 
sales charge, adjusted for typical estimated expenses. Please see capitalgroup.com for more 
information on specific expense adjustments and the actual dates of first sale.
S&P 500 Index is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been 
licensed for use by Capital Group. Copyright © 2025 S&P Dow Jones Indices LLC, a division of 
S&P Global, and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or 
in part are prohibited without written permission of S&P Dow Jones Indices LLC.
BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates 
(collectively “Bloomberg”). Bloomberg or Bloomberg’s licensors own all proprietary rights in 

the Bloomberg Indices. Neither Bloomberg nor Bloomberg’s licensors approves or endorses this 
material, or guarantees the accuracy or completeness of any information herein, or makes any 
warranty, express or implied, as to the results to be obtained therefrom and, to the maximum 
extent allowed by law, neither shall have any liability or responsibility for injury or damages 
arising in connection therewith.
London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). 
© LSE Group 2025. FTSE Russell is a trading name of certain of the LSE Group companies. FTSE 
indexes are trademarks of the relevant LSE Group companies and are used by any other LSE 
Group company under license. All rights in the FTSE Russell indexes or data vest in the relevant 
LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept 
any liability for any errors or omissions in the indexes or data and no party may rely on any 
indexes or data contained in this communication. No further distribution of data from the LSE 
Group is permitted without the relevant LSE Group company’s express written consent. The LSE 
Group does not promote, sponsor or endorse the content of this communication.
Certain information herein (“Information”) is reproduced by permission of MSCI Inc., its 
affiliates and information providers (“MSCI”) ©2025. No reproduction or dissemination of 
the Information is permitted without an appropriate license. MSCI MAKES NO EXPRESS OR 
IMPLIED WARRANTIES (INCLUDING MERCHANTABILITY OR FITNESS) AS TO THE INFORMATION 
AND DISCLAIMS ALL LIABILITY TO THE EXTENT PERMITTED BY LAW. No information constitutes 
investment advice, except for any applicable Information from MSCI ESG Research. Subject also 
to msci.com/disclaimer.
© 2025 Morningstar, Inc. All rights reserved. For institutional use only. The information 
contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not 
be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither 
Morningstar nor its content providers are responsible for any damages or losses arising from 
any use of this information. Past performance is no guarantee of future results. Information is 
calculated by Morningstar. Due to differing calculation methods, the figures shown here may 
differ from those calculated by Capital Group.
All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an 
affiliated company or fund. All other company and product names mentioned are the property 
of their respective companies. 
The investment strategies described herein are those of Capital Group. These materials are 
being provided for illustrative and informational purposes only. The information contained 
herein is obtained from multiple sources that are believed to be reliable. However, such 
information has not been verified, and may be different from the information included in 
documents and materials created by the sponsor firm in whose investment program a client 
participates. Some sponsor firms may require that these Capital Group materials are preceded 
or accompanied by investment profiles or other documents or materials prepared by such 
sponsor firms, which will be provided upon a client’s request. For additional information, 
documents and/or materials, please speak to your Financial Advisor.
This content, developed by Capital Group, home of American Funds, should not be used as a 
primary basis for investment decisions and is not intended to serve as impartial investment or 
fiduciary advice.

For financial professionals only. Not for use with the public.
Lit. No. MFGEBR-300-1025P  Printed in USA  CGD/TM/10592-S105608  © 2025 Capital Group. All rights reserved.
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