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Not drawn to scale

This chart is based on a logarithmic scale, so it 
uses smaller and smaller increments for larger 
numbers. If the scale were arithmetic — with, 
say, one inch representing every $10,000 — 
the dark blue area (indicating results if 
dividends had been excluded) would be 
177 feet tall, which is about as tall as most 
18-story buildings. The lighter blue section, 
which shows how the investment would have 
done if dividends had been reinvested in 
more shares, would be 2,228 feet tall — nearly 
15 times the height of the Statue of Liberty. 
This illustration shows the difference 
reinvesting your dividends can make.

2,228 ft

ICA
(dividends reinvested)

151 ft

ICA
(dividends excluded)

177 ft

Value added by
reinvestment of dividends
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Total value $267,400,7451

Average annual return 12.0%

Cumulative returns of a hypothetical $10,000 investment over 90 years

$119,786,412

11.0%

$21,281,7762

8.9%

$4,722,603

7.1%

$232,383

E.
Consumer Price 
Index (inflation)

D.
Stock market with 

dividends excluded

C.
ICA with dividends 
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B.
Stock market with 

dividends reinvested
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ICA with dividends 

reinvested
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The Investment Company of America 
Growth of a hypothetical $10,000 investment from 1934 through 2023

There have always been reasons not to invest. ICA has given 
its investors good reason to  look beyond the headlines.

Results refl ect payment of the maximum 5.75% sales charge for Class A shares on a hypothetical $10,000 investment. 
Thus, the net amount invested was $9,425. The maximum initial sales charge was 8.5% prior to July 1, 1988. As outlined 
in the prospectus, the sales charge is reduced for larger investments. There is no sales charge on dividends or capital gain 
distributions that are reinvested in additional shares. The results shown are before taxes on fund distributions and sale of 
fund shares. Past results are not predictive of results in future periods. Results for other share classes may differ.

Here are ICA’s average annual total returns on a $1,000 investment with all distributions reinvested for periods ended 
December 31, 2023:

  1 year 5 years 10 years

Class A shares   21.10% 12.77% 9.96%

Expense ratio was 0.58% as of the fund’s prospectus available at time of publication. 

Investment results assume all distributions are reinvested and refl ect applicable fees and expenses. When applicable, results 
refl ect fee waivers and/or expense reimbursements, without which they would have been lower. Refer to capitalgroup.com 
for more information.
1 Includes dividends of $50,173,242 and capital gain distributions totaling $119,489,066, reinvested in the years 1936–2023.
2  Includes reinvested capital gain distributions of $11,888,965, but not income dividends totaling $5,278,023 taken in cash.

The stock market is represented by the S&P 500 Index, a market capitalization-weighted index based on the results of 
approximately 500 widely held common stocks. This index is unmanaged, and its results include reinvested dividends and/or 
distributions but do not refl ect the effect of sales charges, commissions, account fees, expenses or U.S. federal income taxes. 
There have been periods when the fund has lagged the index. Investors cannot invest directly in an index. Consumer Price 
Index is a measure of the average change over time in the prices paid by urban consumers for a market basket of consumer 
goods and services. Widely used as a measure of infl ation, the CPI is computed by the U.S. Department of Labor, Bureau of 
Labor Statistics.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other 
important information is contained in the fund’s prospectus and summary prospectus, which can be 
obtained from a fi nancial professional and should be read carefully before investing.
On or around July 1, 2024, American Funds Distributors, Inc. will be renamed Capital Client Group, Inc.

If used after March 31, 2024, this poster must be accompanied by a current American Funds quarterly statistical update.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affi liated company or fund. 
All other company and product names mentioned are the property of their respective companies.

Figures shown are past results for Class A shares and are not predictive of results in future 
periods. Current and future results may be lower or higher than those shown. Prices and 
returns will vary, so investors may lose money. Investing for short periods makes losses 
more likely. Fund results reflect deduction of maximum sales charge (5.75%). For 
current information and month-end results, refer to capitalgroup.com.

Investments are not FDIC-insured, nor are they deposits of or 
guaranteed by a bank or any other entity, so they may lose value.


