E- American Funds Insurance Series®
CA PITAL Average annual total returns
GROUP® May 2026 — Class 1 shares

Figures shown are past results for Class 1 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception
date % % (%) (%) % (% (%) (%) | gross/net (%)

lyear 5Syears 10years Lifetime 1year Syears 1Oyears Lifetime | Expense ratio

Global Growth Fund 4/30/97 38.81 10.55 1470 11.10 2129 7.04 1261 10.35 0.51/0.40

SMALLCAP World Fund®* 4/30/98 26.34 148 8.94 8.99 2180 -0.22 7.76 8.57 0.70/0.65

Growth Fund 2/8/84 26.19 1353 19.04 13.89 1851 1085 17.48 13.49 0.33/0.33
EUPAC Fund™* 5/1/90 36.02 5.58 8.80 8.05 26.46 3.68 7.32 7.64 0.53/0.47
New World Fund® 6/17/99 36.34 7.12 11.15 8.95 2459 5.11 9.40 8.33 0.65/0.57
U.S. Small and Mid Cap

Equity Fund 11/15/24 23.25 — — 14.23 22.60 — — 10.01 0.62/0.54

Capital World Growth and

Income Fund® 5/1/06 34.69 11.69 12.77 899 2360 938 11.10 8.21 0.51/0.41

Growth-Income Fund 2/8/84 28.06 13.75 1499 1198 1695 1184 1370 11.65 0.28/0.28

International Growth and

Income Fund 11/18/08 31.22 897 9.27 9.30 2834 7.69 8.17 8.71 0.56/0.56

Washington MutualInvestors  _,0h) 1904 1222 1245 839 1341 1131 1169 806  0.40/0.25

Fund
Capital Income Builder® 5/1/14  19.19 8.86 8.20 7.00 16.67 8.67 7.72 6.60 0.41/0.27
Asset Allocation Fund 8/1/89  20.50 8.85 10.47 894 14.58 7.89 9.67 8.70 0.29/0.29

American Funds® Global
Balanced Fund

American Funds Mortgage
Fund®

American High-Income
Trust®

Capital World Bond Fund® 10/4/06 3.13 -1.83 0.95 2.62 406 -1.73 0.73 2.55 0.48/0.48

5/2/11 18.28 6.59 8.44 6.99 1529 6.16 7.79 6.60 0.53/0.51
5/2/11 555 074 176 2.19 521 0.79 1.71 2.20 0.39/0.31

2/8/84 9.18 531 6.69 8.29 747 538 6.96 8.27 0.45/0.37

The Bond Fund of America®  1/2/96 5.02 045 2.28 4.06 436 0.57 2.27 4.07 0.38/0.22

Ultra-Short Bond Fund 2/8/84 3.79 3.35 2.11 3.28 3.88 3.21 2.04 3.28 0.31/0.31

U.S. Government Securities

Fund® 12/2/85 442 034 170 5.03 431 051 1.65 5.05 0.34/0.25

Footnote/Important information:

*Effective May 1, 2026, American Funds Insurance Series — International Fund was renamed American Funds Insurance Series — EUPAC Fund,
and American Funds Insurance Series — Global Small Capitalization Fund was renamed American Funds Insurance Series - SMALLCAP World Fund.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.


http://capitalgroup.com/afis

E_ American Funds Insurance Series®

Target Date Series
CA Pl TA@!‘ Average annual total returns
GROUP May 2026 — Class 1 shares

Figures shown are past results for Class 1 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26
Average annual total returns Average annual total returns

Inception

lyear Syears 1lOyears Lifetime | lyear Syears 1Oyears Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010

Target Date Retirement 12/6/19 12.20 5.42 — 6.66 10.21 5.29 — 6.21 0.33/0.33
Income Fund*

American Funds IS 2015

Target Date Retirement 12/6/19 13.15 5.65 — 7.05 10.59 5.43 — 6.48 0.36/0.35
Income Fund”

American Funds IS 2020

Target Date Retirement 12/6/19 14.19 5.99 = 7.47 1125 563 — 6.79 0.35/0.35
Income Fund*

American Funds IS 2025

Target Date Retirement 12/6/19 14.72 6.10 — 797 1156 5.72 — 7.23 0.35/0.35
Income Fund”

American Funds IS 2030

Torcet Dato Retroment Fung!  12/6/19 1685 705 — 901 1274 643 — 803  035/035
?::g:tcg:t';”;‘gtsirfmzfnﬁun g 12/6/19 1923 813 — 1050 1436 727 — 928  039/0.39
IS, 0 B0 = = ew was = e oo
IS, s we = - wo m = mm e
?::g:tcgr;tl;uggsirlesmz:nst?:und* 5123 o 1988 B - 1992 O.azl0az
S e S MW = = mw e = e o
?::S(;itcgr;tiulggtsirlesmzfni?zund* 5123 - 1985 B - 1954 Oa/oal
Torget Date Retirement Fungr /423 2724 —  — 1087 1883 —  — 1586 044/044
American Funds IS 2070 5/1/24 2707 — _ 20.82 18.43 — — 14.31 0.42/0.42

Target Date Retirement Fund*

Footnote/Important information:

"Effective May 1, 2026, the American Funds IS 2010 Target Date Fund was renamed to the American Funds IS 2010 Target Date Retirement
Income Fund. The 2015, 2020 and 2025 funds were renamed in the same way. Effective May 1, 2026, the American Funds IS 2030 Target Date
Fund was renamed to the American Funds IS 2030 Target Date Retirement Fund. The 2035, 2040, 2045, 2050, 2055, 2060, 2065 and 2070 funds
were renamed in the same way.
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http://capitalgroup.com/afis

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.
Refer to capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its
management fee of the fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they
would have been higher. The waiver for Global Growth Fund, SMALLCAP World Fund, New World Fund, Washington Mutual
Investors Fund, Capital World Growth and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The
Bond Fund of America, American High-Income Trust, American Funds Mortgage Fund, EUPAC Fund and U.S. Government
Securities Fund will be in effect through at least May 1, 2027. The reimbursement for U.S. Small and Mid Cap Equity Fund
and American Funds IS 2015 Target Date Retirement Income Fund will be in effect through at least May 1, 2027. The waiver/
reimbursement may only be modified or terminated with the approval of the fund's board. Refer to the fund's most recent
prospectus for details. Expense ratios are as of the series prospectus available at the time of publication. Refer to
capitalgroup.com/afis for more information.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation
strategy does not guarantee that investors' retirement goals will be met. Investment professionals manage the portfolio,
moving it from a more growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target
date is the year that corresponds roughly to the year in which an investor is assumed to retire and begin taking withdrawals.
Investment professionals continue to manage each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility.

These risks may be heightened in connection with investments in developing countries. Smaller company stocks entail
additional risks, and they can fluctuate in price more than larger company stocks. The return of principal for bond portfolios
and for portfolios with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate,
inflation and credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in
value and risk of loss of income and principal than higher rated bonds. The use of derivatives involves a variety of risks, which
may be different from, or greater than, the risks associated with investing in traditional securities, such as stocks and bonds.

A nondiversified fund, U.S. Small and Mid Cap Equity Fund has the ability to invest a larger percentage of assets in the
securities of a smaller number of issuers than a diversified fund. As a result, poor results by a single issuer could adversely
affect fund results more than if the fund were invested in a larger number of issuers. Refer to the applicable prospectus for
details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to
changes in real interest rates and may experience greater losses than other debt securities with similar durations. Investments
in mortgage-related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government
securities portfolios are not guaranteed by the U.S. government.


http://capitalgroup.com
http://capitalgroup.com/afis

E'. American Funds Insurance Series®

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 1A shares

Figures shown are past results for Class 1A shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception
date % % (%) (%) % (% (%) (%) | gross/net (%)

lyear 5Syears 10years Lifetime 1year Syears 1Oyears Lifetime | Expense ratio

Global Growth Fund 4/30/97 38.49 10.28 1442 1082 20.97 6.78 1233 10.08 0.76/0.65

SMALLCAP World Fund®* 4/30/98 26.03 124 868 8.72 2150 -0.47 7.50 8.30 0.95/0.90

Growth Fund 2/8/84 25.87 13.25 18.75 1361 1822 1057 17.19 13.21 0.58/0.58
EUPAC Fund™* 5/1/90 35.76 5.32 8.54 7.79 26.11 3.43 7.06 7.37 0.78/0.72
New World Fund® 6/17/99 36.04 6.86 10.87 8.68 2426 4.85 9.13 8.06 0.90/0.82
U.S. Small and Mid Cap

Equity Fund 11/15/24 23.23 — — 14.22 22.58 — — 10.00 0.87/0.79

Capital World Growth and

Income Fund® 5/1/06 34.35 11.42 12.50 873 2332 910 10.84 7.95 0.76/0.66

Growth-Income Fund 2/8/84 27.75 13.47 1471 1171 16.66 1156 1342 11.38 0.53/0.53

International Growth and

Income Fund 11/18/08 30.94 869 9.01 9.03 2797 741 7.91 8.45 0.81/0.81

Washington MutualInvestors 0 h) 1879 1793 1217 812 1311 1103 1141 779  0.65/0.50

Fund
Capital Income Builder® 5/1/14 18.85 8.57 7.93 6.74 16.49 8.41 7.46 6.34 0.66/0.52
Asset Allocation Fund 8/1/89  20.20 8.59 10.20 8.67 14.28 7.62 9.40 8.44 0.54/0.54

American Funds® Global

Balanced Fund 5/2/11 18.10 6.33 8.20 6.74 1491 588 7.54 6.34 0.78/0.76

American Funds Mortgage
Fund®

American High-Income
Trust®

Capital World Bond Fund® 10/4/06 2.84 -2.07 0.72 2.38 3.89 -194 0.51 231 0.73/0.73

5/2/11 528 0.46 1.50 1.93 494  0.53 1.46 1.94 0.64/0.56

2/8/84 8.86 503 6.43 8.03 7.25 512 6.70 8.01 0.70/0.62

The Bond Fund of America®  1/2/96 484 020 203 3.80 4.07 033 2.02 3.81 0.63/0.47

Ultra-Short Bond Fund 2/8/84 365 319 202 3.06 374 309 196 3.06 0.56/0.56
U5 Sovernment Securities 121285 419 010 146 477 398 026 140 479  0.59/050

Footnote/Important information:
*Effective May 1, 2026, American Funds Insurance Series — International Fund was renamed American Funds Insurance Series — EUPAC Fund,
and American Funds Insurance Series — Global Small Capitalization Fund was renamed American Funds Insurance Series - SMALLCAP World Fund.
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http://capitalgroup.com/afis

E_ American Funds Insurance Series®

Target Date Series
CA Pl TA@!‘ Average annual total returns
GROUP May 2026 — Class 1A shares

Figures shown are past results for Class 1A shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception

lyear Syears 1lOyears Lifetime | lyear Syears 1Oyears Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010

Target Date Retirement 12/6/19 12.29 5.44 — 6.67 10.21 5.29 — 6.21 0.58/0.58
Income Fund*

American Funds IS 2015

Target Date Retirement 12/6/19 13.15 5.65 — 7.05 10.59 5.43 — 6.48 0.61/0.60
Income Fund*

American Funds IS 2020

Target Date Retirement 12/6/19 14.19 5.99 = 7.47 1125 563 — 6.79 0.60/0.60
Income Fund*

American Funds IS 2025

Target Date Retirement 12/6/19 14.72 6.10 — 797 1156 5.72 — 7.23 0.60/0.60
Income Fund*

American Funds IS 2030

Toroot Date Retiroment Fung?  12/6/19 1685 705 — 901 1274 643 — 803  060/0.60
?;?ge;;cgfa‘tiu};‘:'tsirfnfeonﬁun g 12/6/19 1923 813 — 1050 1436 727 — 928  0.64/0.64
S 0 B0~ = s was = e e
CIREEN,, s w9 = - wo m = = wm ons
?ggegi’tcggtlzeu;:tsirfn?eonst?:und* 5/1/23 2607 — - 1955 a B 1992 0671067
CIIEEN,, s ®9 - - om wE = = w0 oo
?::sstc[a)gtzué]:tsirlesn?eoni?:und* 5123 - 1958 B - 1557 0.66/0.66
RS e S DA = = e @ = oo
American Funds IS 2070 5/1/24 2707 — _ 20.82 18.43 — — 14.31 0.67/0.67

Target Date Retirement Fund*

Footnote/Important information:

"Effective May 1, 2026, the American Funds IS 2010 Target Date Fund was renamed to the American Funds IS 2010 Target Date Retirement
Income Fund. The 2015, 2020 and 2025 funds were renamed in the same way. Effective May 1, 2026, the American Funds IS 2030 Target Date
Fund was renamed to the American Funds IS 2030 Target Date Retirement Fund. The 2035, 2040, 2045, 2050, 2055, 2060, 2065 and 2070 funds
were renamed in the same way.


http://capitalgroup.com/afis

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.
Refer to capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its
management fee of the fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they
would have been higher. The waiver for Global Growth Fund, SMALLCAP World Fund, New World Fund, Washington Mutual
Investors Fund, Capital World Growth and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The
Bond Fund of America, American High-Income Trust, American Funds Mortgage Fund, EUPAC Fund and U.S. Government
Securities Fund will be in effect through at least May 1, 2027. The reimbursement for U.S. Small and Mid Cap Equity Fund
and American Funds IS 2015 Target Date Retirement Income Fund will be in effect through at least May 1, 2027. The waiver/
reimbursement may only be modified or terminated with the approval of the fund’s board. Refer to the fund's most recent
prospectus for details. Expense ratios are as of the series prospectus available at the time of publication.

Class 1A shares were first offered on January 6, 2017. Class 1A share results prior to that date are hypothetical based on
the results of the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’'s most recent
shareholder report or prospectus for more information on specific expenses.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation
strategy does not guarantee that investors' retirement goals will be met. Investment professionals manage the portfolio,
moving it from a more growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target
date is the year that corresponds roughly to the year in which an investor is assumed to retire and begin taking withdrawals.
Investment professionals continue to manage each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility.

These risks may be heightened in connection with investments in developing countries. Smaller company stocks entail
additional risks, and they can fluctuate in price more than larger company stocks. The return of principal for bond portfolios
and for portfolios with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest
rate, inflation and credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater
fluctuations in value and risk of loss of income and principal than higher rated bonds. The use of derivatives involves a variety
of risks, which may be different from, or greater than, the risks associated with investing in traditional securities, such as stocks
and bonds. A nondiversified fund, U.S. Small and Mid Cap Equity Fund has the ability to invest a larger percentage of assets in
the securities of a smaller number of issuers than a diversified fund. As a result, poor results by a single issuer could adversely
affect fund results more than if the fund were invested in a larger number of issuers. Refer to the applicable prospectus for
details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to
changes in real interest rates and may experience greater losses than other debt securities with similar durations. Investments
in mortgage-related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government
securities portfolios are not guaranteed by the U.S. government.
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E'. American Funds Insurance Series®

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 2 shares

Figures shown are past results for Class 2 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception
date % % (%) (%) % (% (%) (%) | gross/net (%)

lyear 5Syears 10years Lifetime 1year Syears 1Oyears Lifetime | Expense ratio

Global Growth Fund 4/30/97 38.49 10.28 1441 1082 2099 6.78 1233 10.08 0.76/0.65

SMALLCAP World Fund®* 4/30/98 26.04 123 8.67 8.72 2147 -0.46 7.49 8.31 0.95/0.90

Growth Fund 2/8/84 2588 1325 1874 13.61 1822 1057 17.19 13.21 0.58/0.58
EUPAC Fund™* 5/1/90 35.71 5.32 8.53 7.79 26.13 3.42 7.05 7.37 0.78/0.72
New World Fund® 6/17/99 36.00 6.86 10.87 8.68 2426 4.85 9.13 8.06 0.90/0.82
U.S. Small and Mid Cap

Equity Fund 11/15/24 23.23 — — 14.22 22.58 — — 10.00 0.87/0.79

Capital World Growth and

Income Fund® 5/1/06 3431 11.42 12.49 872 2326 9.10 10.82 7.94 0.76/0.66

Growth-Income Fund 2/8/84 27.74 13.47 1470 1171 16.66 1156 1342 11.37 0.53/0.53

International Growth and

Income Fund 11/18/08 30.98 870 9.00 9.02 28.02 743 7.91 8.44 0.81/0.81

Washington Mutual Investors 0 ,h) 1868 1792 1216 812 1318 11.03 1141 779  0.65/0.50

Fund
Capital Income Builder® 5/1/14 18.84 8.59 7.94 6.79 16.39 8.39 7.45 6.38 0.66/0.52
Asset Allocation Fund 8/1/89  20.20 8.58 10.19 8.67 14.30 7.63 9.39 8.43 0.54/0.54

American Funds® Global

Balanced Fund 5/2/11 18.03 6.32 8.17 6.73 1493 5.89 7.52 6.33 0.78/0.76

American Funds Mortgage
Fund®

American High-Income
Trust®

Capital World Bond Fund® 10/4/06 2.80 -2.09 0.69 2.36 3.74 -1.96 0.48 2.29 0.73/0.73

5/2/11 523 047 1.49 1.93 5.00 0.54 1.46 1.94 0.64/0.56

2/8/84 8.80 503 641 8.02 7.16  5.12 6.68 8.00 0.70/0.62

The Bond Fund of America®  1/2/96 484 020 203 3.80 406 0.32 2.01 3.81 0.63/0.47

Ultra-Short Bond Fund 2/8/84 356 3.08 185 3.02 3.65 295 1.79 3.02 0.56/0.56
U5 Sovernment Securities 121285 422 010 145 477 401 026 139 479  0.59/050

Footnote/Important information:

*Effective May 1, 2026, American Funds Insurance Series — International Fund was renamed American Funds Insurance Series — EUPAC Fund,
and American Funds Insurance Series — Global Small Capitalization Fund was renamed American Funds Insurance Series - SMALLCAP World Fund.


http://capitalgroup.com/afis

E_ American Funds Insurance Series®

Target Date Series
CA Pl TA@!‘ Average annual total returns
GROUP May 2026 — Class 2 shares

Figures shown are past results for Class 2 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception

lyear Syears 1lOyears Lifetime | lyear Syears 1Oyears Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010

Target Date Retirement 12/6/19 12.20 5.42 — 6.66 10.21 5.29 — 6.21 0.58/0.58
Income Fund*

American Funds IS 2015

Target Date Retirement 12/6/19 13.15 5.65 — 7.05 10.59 5.43 — 6.48 0.61/0.60
Income Fund*

American Funds IS 2020

Target Date Retirement 12/6/19 14.19 5.99 = 7.47 1125 563 — 6.79 0.60/0.60
Income Fund*

American Funds IS 2025

Target Date Retirement 12/6/19 14.72 6.10 — 797 1156 5.72 — 7.23 0.60/0.60
Income Fund*

American Funds IS 2030

Toroot Date Retiroment Fung?  12/6/19 1685 703 — 901 1274 643 — 803  060/0.60
?;?ge;;cgfa‘tiu};‘:'tsirfnfeonﬁun g 12/6/19 1923 813 — 1050 1436 727 — 928  0.64/0.64
S 0 B0~ = s was = e e
CIREEN,, s w9 = - wo m = = wm ons
?ggegi’tcggtlzeu;:tsirfn?eonst?:und* 5/1/23 2607 — - 1955 a B 1992 0671067
CIIEEN,, s ®9 - - om wE = = w0 oo
?::sstc[a)gtzué]:tsirlesn?eoni?:und* 5123 - 1958 B - 1557 0.66/0.66
RS e S DA = = e @ = oo
American Funds IS 2070 5/1/24 2707 — _ 20.82 18.43 — — 14.31 0.67/0.67

Target Date Retirement Fund*

Footnote/Important information:

"Effective May 1, 2026, the American Funds IS 2010 Target Date Fund was renamed to the American Funds IS 2010 Target Date Retirement
Income Fund. The 2015, 2020 and 2025 funds were renamed in the same way. Effective May 1, 2026, the American Funds IS 2030 Target Date
Fund was renamed to the American Funds IS 2030 Target Date Retirement Fund. The 2035, 2040, 2045, 2050, 2055, 2060, 2065 and 2070 funds
were renamed in the same way.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.

Refer to capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its
management fee of the fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would
have been higher. The waiver for Global Growth Fund, SMALLCAP World Fund, New World Fund, Washington Mutual Investors
Fund, Capital World Growth and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The Bond Fund
of America, American High-Income Trust, American Funds Mortgage Fund, EUPAC Fund and U.S. Government Securities Fund
will be in effect through at least May 1, 2027. The reimbursement for U.S. Small and Mid Cap Equity Fund and American Funds
IS 2015 Target Date Retirement Income Fund will be in effect through at least May 1, 2027. The waiver/reimbursement may only
be modified or terminated with the approval of the fund's board. Refer to the fund's most recent prospectus for details. Expense
ratios are as of the series prospectus available at the time of publication.

Class 2 shares were first offered on April 30, 1997. Class 2 share results prior to that date are hypothetical based on the results
of the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund's most recent shareholder
report or prospectus for more information on specific expenses.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy
does not guarantee that investors’ retirement goals will be met. Investment professionals manage the portfolio, moving it from a
more growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that
corresponds roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals
continue to manage each portfolio for approximately 30 years after it reaches its target date.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These
risks may be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks,
and they can fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios
with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and
credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk
of loss of income and principal than higher rated bonds. The use of derivatives involves a variety of risks, which may be different
from, or greater than, the risks associated with investing in traditional securities, such as stocks and bonds. A nondiversified fund,
U.S. Small and Mid Cap Equity Fund has the ability to invest a larger percentage of assets in the securities of a smaller number
of issuers than a diversified fund. As a result, poor results by a single issuer could adversely affect fund results more than if the
fund were invested in a larger number of issuers. Refer to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to
changes in real interest rates and may experience greater losses than other debt securities with similar durations. Investments
in mortgage-related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government
securities portfolios are not guaranteed by the U.S. government.



http://capitalgroup.com

E'I American Funds Insurance Series®

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 3 shares

Figures shown are past results for Class 3 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception | 1 year 5years 10years Lifetime| lyear S5years 10years Lifetime Expense ratio

date | Ty ) 0 A | A (A () (%) | grossiet(%)
Growth Fund 2/8/84 2597 1333 1882 1369 1831 1064 1727 1329  0.51/051
EUPAC Fund™* 5/1/90 3580 539 861  7.86 2621 350 713 744  0.71/0.65
Growth-Income Fund 2/8/84 27.84 1355 1478 1178 1674 1164 1349 1145  0.46/0.46
Asset Allocation Fund 8/1/89 2028 866 1026 874 1438 770 947 851  0.47/0.47
pimerican High-income 2/8/84 891 510 648 810 733 520 677 808  063/055

Ultra-Short Bond Fund 2/8/84 359 3.15 1.92 3.09 3.68 3.02 1.86 3.09 0.49/0.49

U.S. Government Securities

Fund® 12/2/85 421 0.16 1.51 4.84 411 0.33 1.46 4.86 0.52/0.43

Footnote/Important information:
*Effective May 1, 2026, American Funds Insurance Series - International Fund was renamed American Funds Insurance Series - EUPAC Fund.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer
to capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its management
fee of the fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they would have been
higher. The waiver for American High-Income Trust, EUPAC Fund and U.S. Government Securities Fund will be in effect through
at least May 1, 2027. The waiver/reimbursement may only be modified or terminated with the approval of the fund's board.
Refer to the fund's most recent prospectus for details. Expense ratios are as of the series prospectus available at the time of
publication.

Class 3 shares were first offered on January 16, 2004. Class 3 share results prior to that date are hypothetical based on
the results of the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund's most recent
shareholder report or prospectus for more information on specific expenses.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility.

These risks may be heightened in connection with investments in developing countries. The return of principal for bond
portfolios and for portfolios with significant underlying bond holdings is not guaranteed. Investments are subject to the same
interest rate, inflation and credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater
fluctuations in value and risk of loss of income and principal than higher rated bonds. The use of derivatives involves a variety
of risks, which may be different from, or greater than, the risks associated with investing in traditional securities, such as stocks
and bonds.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to
changes in real interest rates and may experience greater losses than other debt securities with similar durations. Investments
in mortgage-related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government
securities portfolios are not guaranteed by the U.S. government.

11


http://capitalgroup.com

E'. American Funds Insurance Series®

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 4 shares

Figures shown are past results for Class 4 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception
date % % (%) (%) % (% (%) (%) | gross/net (%)

lyear 5Syears 10years Lifetime 1year Syears 1Oyears Lifetime | Expense ratio

Global Growth Fund 4/30/97 38.15 10.01 14.12 10.56 20.69 6.51 12.05 9.82 1.01/0.90

SMALLCAP World Fund®* 4/30/98 25.77 098 8.40 8.45 2117 -0.72 7.22 8.03 1.20/1.15

Growth Fund 2/8/84 2557 1296 1844 1333 1793 10.29 16.89 1293 0.83/0.83
EUPAC Fund™* 5/1/90 35.34 5.06 8.26 7.52 2584 3.17 6.79 7.10 1.03/0.97
New World Fund® 6/17/99 35.65 6.59 10.6 8.41 2396 459 8.85 7.80 1.15/1.07
U.S. Small and Mid Cap

Equity Fund 11/15/24 22.77 — — 13.94 2231 — — 9.82 1.12/1.04

Capital World Growth and

Income Fund® 5/1/06 33.99 11.14 12.21 846 2296 8.82 10.54 7.68 1.01/0.91

Growth-Income Fund 2/8/84 27.42 13.18 1441 1143 16.38 11.28 13.13 11.10 0.78/0.78

International Growth and

Income Fund 11/18/08 30.63 842 8.72 8.77 2765 7.14 7.63 8.19 1.06/1.06

Washington MutualInvestors 0,00 1549 1165 1189 7.87 1283 1075 1112 754  0.90/0.75

Fund
Capital Income Builder® 5/1/14 18.51 8.30 7.66 6.47 16.06 8.12 7.17 6.06 0.91/0.77
Asset Allocation Fund 8/1/89  19.90 8.31 9.91 8.41 13.98 7.35 9.12 8.17 0.79/0.79

American Funds® Global

Balanced Fund 5/2/11 17.73 6.06 7.90 6.54 14.63 5.62 7.25 6.14 1.03/1.01

American Funds Mortgage
Fund®

American High-Income
Trust®

Capital World Bond Fund® 10/4/06 257 -2.32 0.44 2.13 3.63 -2.19 0.24 2.06 0.98/0.98

5/2/11 489 0.20 1.25 1.71 478 0.29 121 1.73 0.89/0.81

2/8/84 852 476 6.15 7.77 6.87 4.85 6.42 7.74 0.95/0.87

The Bond Fund of America® 1/2/96 456 -0.07 1.77 3.54 3.78 0.06 1.76 3.55 0.88/0.72

Ultra-Short Bond Fund 2/8/84 331 283 159 278 340 271 155 278 081/081
DS Bovernment Securities 121285 390 -016 119 452 380 001 114 454  084/075

Footnote/Important information:
*Effective May 1, 2026, American Funds Insurance Series — International Fund was renamed American Funds Insurance Series — EUPAC Fund,
and American Funds Insurance Series — Global Small Capitalization Fund was renamed American Funds Insurance Series - SMALLCAP World Fund.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.
Refer to capitalgroup.com for more information. The investment adviser is currently waiving/reimbursing a portion of its
management fee of the fund's net assets. Net expense ratios shown reflect the waiver/reimbursement, without which they
would have been higher. The waiver for Global Growth Fund, SMALLCAP World Fund, New World Fund, Washington Mutual
Investors Fund, Capital World Growth and Income Fund, Capital Income Builder, American Funds Global Balanced Fund, The
Bond Fund of America, American High-Income Trust, American Funds Mortgage Fund, EUPAC Fund and U.S. Government
Securities Fund will be in effect through at least May 1, 2027. The reimbursement for U.S. Small and Mid Cap Equity Fund will
be in effect through at least May 1, 2027. The waiver/reimbursement may only be modified or terminated with the approval of
the fund's board. Refer to the fund's most recent prospectus for details. Expense ratios are as of the series prospectus available
at the time of publication.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on
the results of the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund's most recent
shareholder report or prospectus for more information on specific expenses.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These
risks may be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks,
and they can fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios
with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and
credit risks associated with the underlying bond holdings. Lower rated bonds are subject to greater fluctuations in value and risk
of loss of income and principal than higher rated bonds. The use of derivatives involves a variety of risks, which may be different
from, or greater than, the risks associated with investing in traditional securities, such as stocks and bonds.

A nondiversified fund, U.S. Small and Mid Cap Equity Fund has the ability to invest a larger percentage of assets in the securities
of a smaller number of issuers than a diversified fund. As a result, poor results by a single issuer could adversely affect fund
results more than if the fund were invested in a larger number of issuers. Refer to the applicable prospectus for details.

While not directly correlated to changes in interest rates, the values of inflation linked bonds generally fluctuate in response to
changes in real interest rates and may experience greater losses than other debt securities with similar durations. Investments
in mortgage-related securities involve additional risks, such as prepayment risk. Interests in Capital Group's U.S. government
securities portfolios are not guaranteed by the U.S. government.
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E.. American Funds Insurance Series®

Managed Risk Funds
CA Pl TA@!‘ Average annual total returns
GROUP May 2026 — Class P1 and Class P2 shares

Figures shown are past results for Class P1 and Class P2 shares and are not predictive of results in future periods. Current
and future results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money.
Investing for short periods makes losses more likely. For current information and month-end results, visit
capitalgroup.com/afis. The variable annuities and life insurance contracts that use the series’ funds contain certain fees and
expenses not reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each
fund’s most recent shareholder report or prospectus for more information on specific expenses. For results reflecting
contract-level fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception lyear 5years 10years Lifetime| lyear 5years 10years Lifetime

0, o, 0, 0, o, ) 0, o, Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

Class P1

Managed Risk Growth Fund 5/1/13 19.62 856 1283 11.00 11.18 6.39 11.61 10.00 0.68/0.68

Managed Risk EUPAC Fund* 5/1/13  28.60 1.68 4.61 3.13 1597 021 3.46 2.21 0.84/0.81
Managed Risk Growth-Income
Fund

Managed Risk Washington
Mutual Investors Fund

Managed Risk Asset
Allocation Fund

5/1/13 2038 7.86 9.87 8.94 9.97 6.56 8.93 8.16 0.63/0.63

5/1/13 1431 7.23 7.32 7.01 736 6.56 6.72 6.55 0.63/0.63

9/28/12 1869 6.46 7.89 7.65 1035 559 7.16 7.06 0.65/0.65

Class P2

Managed Risk Growth Fund 5/1/13 19.29 828 1254 10.69 1086 6.10 11.32 9.69 0.93/0.93

Managed Risk EUPAC Fund* 5/1/13 28.31 140 4.29 280 15.74 -0.07 3.14 1.88 1.09/1.06
Managed Risk Growth-Income
Fund

Managed Risk Washington
Mutual Investors Fund

Managed Risk Asset
Allocation Fund

5/1/13 20.01 7.58 9.59 8.64 9.69 6.31 8.66 7.87 0.88/0.88

5/1/13 1396 6.93 6.99 6.67 715 6.29 6.40 6.22 0.88/0.88

9/28/12 1832 6.20 7.62 7.38 10.13 533 6.90 6.79 0.90/0.90

Footnote/Important information:

*Effective May 1, 2026, American Funds Insurance Series — Managed Risk International Fund was renamed American Funds Insurance Series —
Managed Risk EUPAC Fund.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.

Refer to capitalgroup.com for more information. Expense ratios are as of the series prospectus available at the time of
publication.

Hedge instruments, including exchange-traded futures contracts and exchange-traded put options, may not provide an effective
hedge of the underlying securities because changes in the prices of such instruments may not track those of the securities they
are intended to hedge. In addition, the managed risk strategy may not effectively protect the fund from market declines and will
limit the fund's participation in market gains. The use of the managed risk strategy could cause the fund's return to lag that of the
underlying fund(s) in certain market conditions.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These
risks may be heightened in connection with investments in developing countries. The return of principal for bond portfolios and
for portfolios with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate,
inflation and credit risks associated with the underlying bond holdings.

Nondiversified funds, American Funds Insurance Series Managed Risk Asset Allocation Fund, Managed Risk Washington Mutual
Investors Fund, Managed Risk Growth Fund, Managed Risk Growth-Income Fund and Managed Risk EUPAC Fund have the ability
to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a result, poor
results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number of issuers.
Refer to the applicable prospectus for details. The use of derivatives involves a variety of risks, which may be different from, or
greater than, the risks associated with investing in traditional securities, such as stocks and bonds.
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E" American Funds Insurance Series®
Portfolio Series

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 4 and Class P2 shares

Figures shown are past results for Class 4 and Class P2 shares and are not predictive of results in future periods. Current
and future results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money.
Investing for short periods makes losses more likely. For current information and month-end results, visit
capitalgroup.com/afis. The variable annuities and life insurance contracts that use the series’ funds contain certain fees
and expenses not reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to
each fund's most recent shareholder report or prospectus for more information on specific expenses. For results reflecting
contract-level fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception lyear 5years 10years Lifetime| lyear 5years 10years Lifetime Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

Class 4

Portfolio Series - American

Funds Global Growth Portfolio 5/1/15 3249 884 1261 10.72 2142 6.34 10.90 9.18 0.95/0.95

Portfolio Series - American
Funds Growth and Income 5/1/15 18.75 7.49 9.23 8.20 1356 6.51 8.47 7.47 0.82/0.82
Portfolio

Class P2

Portfolio Series - American

Funds Managed Risk Growth 5/1/15 19.48 5.68 8.21 6.92 10.43 4,12 7.18 5.95 0.93/0.93
Portfolio

Portfolio Series - American
Funds Managed Risk Growth 5/1/15 19.13 6.09 7.27 6.19 10.95 5.08 6.44 5.42 0.91/0.91
and Income Portfolio

Portfolio Series - American
Funds Managed Risk Global 5/1/15 22.83 4.86 6.59 530 12.45 3.44 5.46 431 1.03/1.03
Allocation Portfolio
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher. Refer
to capitalgroup.com for more information. Expense ratios are as of the series prospectus available at the time of publication.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on
the results of the original share class of the fund, adjusted for typical estimated expenses. Refer to each fund’'s most recent
shareholder report or prospectus for more information on specific expenses.

Hedge instruments, including exchange-traded futures contracts and exchange-traded put options, may not provide an effective
hedge of the underlying securities because changes in the prices of such instruments may not track those of the securities they
are intended to hedge. In addition, the managed risk strategy may not effectively protect the fund from market declines and will
limit the fund’s participation in market gains. The use of the managed risk strategy could cause the fund’s return to lag that of the
underlying fund(s) in certain market conditions.

Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These
risks may be heightened in connection with investments in developing countries. The return of principal for bond portfolios and
for portfolios with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate,
inflation and credit risks associated with the underlying bond holdings. Nondiversified funds, American Funds Portfolio Series
Managed Risk Growth Portfolio, Managed Risk Growth and Income Portfolio and Managed Risk Global Allocation Portfolio have
the ability to invest a larger percentage of assets in the securities of a smaller number of issuers than a diversified fund. As a
result, poor results by a single issuer could adversely affect fund results more than if the fund were invested in a larger number
of issuers. Refer to the applicable prospectus for details. Higher yielding, higher risk bonds can fluctuate in price more than
investment-grade bonds, so investors should maintain a long-term perspective.
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E" American Funds Insurance Series®
Target Date Series

CAPITAL Average annual total returns
®
GROUP May 2026 — Class 4 shares

Figures shown are past results for Class 4 shares and are not predictive of results in future periods. Current and future
results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing for
short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com/afis.

The variable annuities and life insurance contracts that use the series’ funds contain certain fees and expenses not
reflected here. If such fees and expenses had been deducted, results would have been lower. Refer to each fund'’s most
recent shareholder report or prospectus for more information on specific expenses. For results reflecting contract-level
fees and expenses, contact the insurance company that issues your contract or visit its website.

Month-end as of 5/31/26 Quarter-end as of 3/31/26

Average annual total returns Average annual total returns

Inception

lyear Syears 1lOyears Lifetime | lyear Syears 1Oyears Lifetime | Expense ratio
date (%) (%) (%) (%) (%) (%) (%) (%) gross/net (%)

American Funds IS 2010

Target Date Retirement 12/6/19 1175 491 — 6.15 9.64 477 — 5.69 0.83/0.83
Income Fund*

American Funds IS 2015

Target Date Retirement 12/6/19 12.61 5.13 — 6.54 10.10 4.92 — 5.97 0.86/0.85
Income Fund*

American Funds IS 2020

Target Date Retirement 12/6/19 13.58 5.45 = 6.95 10.69 5.12 — 6.29 0.85/0.85
Income Fund*

American Funds IS 2025

Target Date Retirement 12/6/19 14.17 5.58 — 7.47 10.98 5.19 — 6.74 0.85/0.85
Income Fund*

American Funds IS 2030

Toroot Date Retiroment Fung?  12/6/19 1632 653 — 857 1219 590 — 759  0.84/0.84
?;?ge;;cgfa‘tiu};‘:'tsirfnfeonﬁun g 12/6/19 1868 761 — 1006 1387 676 — 885  0.89/0.89
CIREE,, s we = = oy e = = um e
CIREEN,, s w9 - - w0 m = = wm s
?ggegi’tcggtlzeu;:tsirfn?eonst?:und* 5/1/23 2607 — - 1955 a B 1992 0920092
IS, s ®9 - - om wE = = w0 s
?::sstc[a)gtzué]:tsirlesn?eoni?:und* 5123 - 1985 B - 1954 0.91/091
RS S WIS = = e em = s s
American Funds IS 2070 5/1/24 2707 — _ 20.82 18.43 — — 14.31 0.92/0.92

Target Date Retirement Fund*

Footnote/Important information:

"Effective May 1, 2026, the American Funds IS 2010 Target Date Fund was renamed to the American Funds IS 2010 Target Date Retirement
Income Fund. The 2015, 2020 and 2025 funds were renamed in the same way. Effective May 1, 2026, the American Funds IS 2030 Target Date
Fund was renamed to the American Funds IS 2030 Target Date Retirement Fund. The 2035, 2040, 2045, 2050, 2055, 2060, 2065 and 2070 funds
were renamed in the same way.
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Investment results assume all distributions are reinvested and reflect applicable fees and expenses. When applicable, results
reflect fee waivers and/or expense reimbursements, without which they would have been lower and net expenses higher.
Refer to capitalgroup.com for more information.

The investment adviser is currently waiving/reimbursing a portion of its management fee of the fund’s net assets. Net expense
ratios shown reflect the waiver/reimbursement, without which they would have been higher. The reimbursement for American
Funds IS 2015 Target Date Retirement Income Fund will be in effect through at least May 1, 2027. The waiver/reimbursement
may only be modified or terminated with the approval of the fund's board. Refer to the fund’s most recent prospectus for details.
Expense ratios are as of the series prospectus available at the time of publication.

Class 4 shares were first offered on December 14, 2012. Class 4 share results prior to that date are hypothetical based on

the results of the original share class of the fund, adjusted for typical estimated expenses. Please see each fund's most recent
shareholder report or prospectus for more information on specific expenses.

Although the target date portfolios are managed for investors on a projected retirement date time frame, the allocation strategy
does not guarantee that investors’ retirement goals will be met. Investment professionals manage the portfolio, moving it from a
more growth-oriented strategy to a more income-oriented focus as the target date gets closer. The target date is the year that
corresponds roughly to the year in which an investor is assumed to retire and begin taking withdrawals. Investment professionals
continue to manage each portfolio for approximately 30 years after it reaches its target date.

The portfolios' risks are related to the risks of the underlying funds as described herein, in proportion to their allocations.
Investing outside the United States involves risks, such as currency fluctuations, periods of illiquidity and price volatility. These
risks may be heightened in connection with investments in developing countries. Smaller company stocks entail additional risks,
and they can fluctuate in price more than larger company stocks. The return of principal for bond portfolios and for portfolios
with significant underlying bond holdings is not guaranteed. Investments are subject to the same interest rate, inflation and
credit risks associated with the underlying bond holdings. Higher yielding, higher risk bonds can fluctuate in price more than
investment-grade bonds, so investors should maintain a long-term perspective. While not directly correlated to changes in
interest rates, the values of inflation linked bonds generally fluctuate in response to changes in real interest rates and may
experience greater losses than other debt securities with similar durations. Bond prices and a bond fund’s share price will
generally move in the opposite direction of interest rates.
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The target date funds invest in Class R-6 shares of the underlying funds.

This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for investment
decisions and is not intended to serve as impartial investment or fiduciary advice.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund. All
other company and product names mentioned are the property of their respective companies.

Investors should carefully consider investment objectives, risks, charges and expenses. This and other important
information is contained in the fund prospectuses and summary prospectuses, which can be obtained from a financial
professional and should be read carefully before investing.

Capital Client Group, Inc.

Lit. No. INGEMUX-998-0626P Printed in USA CGD/TM/9278-S114747 © 2026 Capital Group. All rights reserved.
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