
Investors seeking international growth can help moderate volatility by emphasizing income focused investments. 
A dividend‑focused approach centered on high‑quality companies could support a more balanced return profile 
while still seeking in long‑term growth outside the U.S. CGIC – Capital Group International Core Equity ETF 
applies this discipline through investing primarily in high‑quality non‑U.S. companies, with selective exposure to 
emerging markets and a focus on durable cash flows and consistent dividend payers.

Figures shown are past results and are not predictive of results in future periods. Current and future results may be lower or higher 
than those shown. Prices and returns will vary, so investors may lose money. Investing for short periods makes losses more likely. 
For current information and month-end results, visit capitalgroup.com. ETF market price (MP) returns are determined using the 
official closing price of the fund’s shares and do not represent the returns you would receive if you traded shares at other times.

Equity insights
CGIC

5 things to know about
CGIC – Capital Group International Core Equity ETF

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.

1 It’s delivered both growth and income

•	 CGIC seeks long‑term capital 
growth alongside current 
income, investing primarily in 
non‑U.S. companies including 
those in emerging and 
developing markets.

•	 The fund focuses on established, 
high‑quality companies with 
strong earnings and consistent 
dividends, which may help 
moderate volatility. The fund has 
a 1.76% yield as of 5/31/26.

•	 This approach has resulted in 
historically higher cumulative 
returns than the benchmark 
MSCI All Country World 
Index (ACWI) ex USA since 
inception.

Source: Morningstar. As of 3/31/26. 
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2 Maintained a core approach

Source: Morningstar. Time period measured is from 6/30/24 to 3/31/26.

Morningstar style box analysis 

•	 CGIC has offered investors 
balanced style exposure, 
holding a core profile 
without leaning too far 
toward value or growth.

•	 The fund seeks undervalued 
and overlooked opportunities 
by investing in companies with 
the potential for above-average 
growth in sales, earnings and 
dividends.

•	 Currently, the fund intends 
to invest at least 90% of its 
assets in non-U.S. holdings.

3 Pursues diverse opportunities

Source: Capital Group. As of 3/31/26. 

•	 With a core orientation, 
the fund’s managers seek 
opportunities for strong 
returns across the style 
spectrum, from value to 
growth.

•	 The fund is currently overweight 
compared to the benchmark in 
traditional growth industries, 
including semiconductors and 
semiconductor equipment, as 
well as aerospace and defense.

•	 CGIC fund managers have 
also shown conviction in 
traditionally value-oriented 
industries, such as diversified 
telecommunication services 
and tobacco.

Industry weights (%)

Large

Value Blend Growth

Mid

Small

Investment style

Market
capitalization

Capital Group International
Core Equity ETF

Earliest portfolio
Start date: 6/30/24

Current portfolio
End date: 3/31/26

CGIC MSCI ACWI ex USA Index10.9

8.7

5.1

2.4
3.64.1

1.5
0.7

Semiconductors and
semiconductor equipment

Aerospace and
defense

Diversified telecommunication
services

Tobacco

Growth Value



Combined allocation to capital goods, materials and utilities (%)
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5 A differentiated approach

Source: Capital Group. As of 3/31/26. Numbers are rounded.

Sector allocations (%)

Sector
MSCI ACWI ex 

USA Index CGIC Top CGIC holdings by sector

Financials 24.5 19.1 UniCredit (commercial banking)

Industrials 14.7 14.2 BAE Systems (aerospace and defense)

Information technology 15.7 13.6 TSMC (semiconductors)

Materials 7.3 9.2 Glencore (metals and minerals)

Consumer staples 5.8 8.0 British American Tobacco (nicotine)

Communication services 5.0 7.5 Singapore Telecommunications (wireless)

Consumer discretionary 8.6 7.3 Inditex (fashion)

Healthcare 7.7 6.7 AstraZeneca (pharmaceuticals)

Energy 5.7 6.0 TotalEnergies (oil and gas)

Utilities 3.5 3.8 SSE (electricity)

Real estate 1.5 1.6 Mitsubishi Estate (real estate development)

•	 Using a bottom‑up 
approach, CGIC’s sector 
exposures differ from the 
benchmark MSCI ACWI ex 
USA Index.

•	 This positioning aims to 
provide diversification away 
from extreme market 
concentration while 
maintaining global exposure.

•	 The fund is overweight materials, 
consumer staples and 
communication services, while 
underweight financials, industrials 
and information technology.

4 Seeks consistent growth

Source: Capital Group. As of 3/31/26. 

•	 The fund managers seek to 
identify companies positioned 
to benefit from innovation, 
global economic growth, rising 
consumer demand or 
improving business conditions.

•	 Amid growing market 
concentration tied to artificial 
intelligence (AI) and its related 
impacts, the fund has sought 
durable areas of investment 
that may be less exposed to 
disruption.

•	 CGIC has a sizable allocation to 
“HALO” stocks, or “heavy 
assets, low obsolescence,” with 
increasing investment in capital 
goods, materials and utilities 
that recently surpassed the 
benchmark.

Lowest allocationHighest allocation



Cumulative 
total return (%)

Average annual 
total return (%) 30-day SEC 

yield (%) as of 
5/31/26

12-month 
distribution rate 

(%)As of 3/31/26 Inception date  1-year Lifetime
Gross expense  

ratio (%)

CGIC – Capital Group International Core Equity 
ETF (NAV)

6/25/2024 29.47 18.38 0.54 1.76 1.47

CGIC – Capital Group International Core Equity 
ETF (MP)

29.47 18.74 — — —

MSCI All Country World Index (ACWI) ex USA 24.91 16.44 — — —

Important information:
Investors should carefully consider investment 
objectives, risks, charges and expenses. This and 
other important information is contained in the fund 
prospectuses and summary prospectuses, which can 
be obtained from a financial professional and should 
be read carefully before investing.
Capital Group exchange-traded funds (ETFs) are 
actively managed and do not seek to replicate a 
specific index. ETF shares are bought and sold through 
an exchange at the then current market price, not net 
asset value (NAV), and are not individually redeemed 
from the fund. Shares may trade at a premium or 
discount to their NAV when traded on an exchange. 
Brokerage commissions will reduce returns. There can 
be no guarantee that an active market for ETFs will 
develop or be maintained, or that the ETF’s listing will 
continue or remain unchanged.

Past results are not predictive of results in future periods.

MSCI All Country World Index ex USA is a free-float-adjusted market-
capitalization-weighted index that is designed to measure equity 
market results in the global developed and emerging markets, 
excluding the United States.

ETF market price returns since inception are calculated using NAV for 
the period until market price became available (generally a few days 
after inception).

The 30-day SEC yield reflects the rate at which the fund is earning 
income on its current portfolio of securities while the distribution 
rate reflects the fund’s past dividends paid to shareholders. 
Accordingly, the fund’s SEC yield and distribution rate may differ.

Investment results assume all distributions are reinvested and reflect 
applicable fees and expenses. The expense ratios are as of each 
fund’s prospectus available at the time of publication.

A nondiversified fund, CGIC has the ability to invest a larger 
percentage of assets in the securities of a smaller number of issuers 
than a diversified fund. As a result, poor results by a single issuer 
could adversely affect fund results more than if the fund invested in a 
larger number of issuers. See the applicable prospectus for details.

Investing outside the United States involves risks, such as currency 
fluctuations, periods of illiquidity and price volatility. These risks 
may be heightened in connection with investments in developing 
countries, including those held by CGIC.

If used after June 30, 2026, this material must be accompanied by 
the most recent Capital Group ETFs quarterly statistical update. 
This material must be preceded or accompanied by a prospectus or 
summary prospectus for the fund being offered.

Portfolios are managed, so holdings will change. Certain fixed 
income and/or cash and equivalents holdings may be held through 
mutual funds managed by the investment adviser or its affiliates that 
are not offered to the public.

There have been periods when the results lagged the index(es). The 
indexes are unmanaged and, therefore, have no expenses. Investors 
cannot invest directly in an index.

When applicable, results reflect fee waivers and/or expense 
reimbursements, without which they would have been lower. Please 
see capitalgroup.com for more information.

© 2026 Morningstar, Inc. All Rights Reserved. Some of the 
information contained herein: (1) is proprietary to Morningstar 
and/or its content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete or timely. 
Neither Morningstar, its content providers nor Capital Group 
are responsible for any damages or losses arising from any use 
of this information. Past performance is no guarantee of future 
results. Information is calculated by Morningstar. Due to differing 
calculation methods, the figures shown here may differ from those 
calculated by Capital Group. 

MSCI has not approved, reviewed or produced this report, makes 
no express or implied warranties or representations and is not liable 
whatsoever for any data in the report. You may not redistribute 
the MSCI data or use it as a basis for other indices or investment 
products.

All Capital Group trademarks mentioned are owned by The Capital 
Group Companies, Inc., an affiliated company or fund. All other 
company and product names mentioned are the property of their 
respective companies. 

Capital Client Group, Inc. 

This content, developed by Capital Group, home of American Funds, 
should not be used as a primary basis for investment decisions and is 
not intended to serve as impartial investment or fiduciary advice.

Investment results

Source: MSCI. Index lifetime is based on the inception date of the Capital Group International Core Equity ETF.
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